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AGENDA ITEM #6F 

AGENDA ITEM EXECUTIVE SUMMARY 
Village Board Meeting 

7/10/2023 

Item Title:  December 31, 2022 Audit Presentation 

Staff Contact: Tom Dahl, Finance Director 

 

VILLAGE BOARD ACTION: 
Receive a presentation of the FY 2022 Annual Comprehensive Financial Report by 
Jason Coyle from Baker Tilly US, LLP. 

Executive Summary: 
Fieldwork for the FY 2022 audit was conducted in March. Since that time, Finance staff 
has worked with Baker Tilly to prepare the final FY 2022 Annual Comprehensive Financial 
Report (ACFR). The ACFR will be presented by Jason Coyle, Partner at Baker Tilly US, 
LLP. The ACFR is presented as Exhibit A. 

In addition to the ACFR, Baker Tilly has provided the Auditor’s Communication to the 
Board of Trustees. As part of the annual audit, the auditors are required to communicate 
internal control matters that they classify as significant deficiencies and material 
weaknesses. This report must be published on the Village’s website. I am pleased to 
report that the auditors did not identify any deficiencies in internal controls that they 
consider to be material weaknesses. The Auditor’s Communication to the Board of 
Trustees is presented as Exhibit B. 

The Village is required to prepare TIF reports for the three active TIF Districts. The TIF 
reports for TIF #2, TIF #3 and TIF #4 are presented as Exhibits C, D and E. 

Implications: 
Is this item budgeted? N/A 

Estimated cost:  $0 

Any other implications to be considered? N/A 
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Strategic Priority:  
Financial Stewardship 
 
Attachments: 
Exhibit A – FY 2022 Annual Comprehensive Financial Report 
Exhibit B – Auditor’s Communication to the Board of Trustees 
Exhibit C – TIF #2 Financial Statement 
Exhibit D – TIF #3 Financial Statement 
Exhibit E – TIF #4 Financial Statement 
 



















































































































































































































































































































































VILLAGE OF ROSELLE

FUND BALANCES OF GOVERNMENTAL FUNDS
Last Ten Fiscal Years

Fiscal Year 2013 2014 2015 2016

GENERAL FUND
Nonspendable 30,480$                32,029$                58,953$                63,528$                
Committed -                           -                           91,175                  12,300                  
Assigned 273,247                137,162                -                           1,726                    
Unrestricted, unassigned 3,933,185             3,964,324             5,138,168             5,830,613             

TOTAL GENERAL FUND 4,236,912$           4,133,515$           5,288,296$           5,908,167$           

ALL OTHER GOVERNMENTAL FUNDS
Nonspendable 94,976$                -$                         -$                         542$                     
Restricted 1,471,328             1,473,841             1,322,527             785,068                
Committed -                           -                           176,412                123,675                
Assigned 3,191,171             3,576,938             3,571,964             3,883,802             
Unrestricted, unassigned (deficit) -                           (9,249)                  (55,024)                (21,403)                

TOTAL ALL OTHER GOVERNMENTAL
  FUNDS 4,757,475$           5,041,530$           5,015,879$           4,771,684$           

TOTAL GOVERNMENTAL FUND 
  BALANCES 8,994,387$           9,175,045$           10,304,175$         10,679,851$         

Data Source

Audited Financial Statements
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2017 2018 2019 2020 2021 2022

73,466$                22,589$                37,320$                54,935$                23,291$                79,373$            
-                           -                           -                           -                           -                           -                        

2,700                    3,215                    2,182                    2,150                    252,184                291,087            
6,780,220             7,523,754             8,550,047             10,155,552           10,252,436           11,918,371       

6,856,386$           7,549,558$           8,589,549$           10,212,637$         10,527,911$         12,288,831$     

500$                     30,238$                -$                         -$                         -$                         -$                      
965,562                906,422                1,166,270             2,612,749             3,243,206             6,945,305         

-                           -                           -                           -                           -                           -                        
3,718,706             3,385,858             2,867,573             3,398,392             3,997,514             4,159,425         

-                           -                           -                           (79,974)                (13,241)                -                        

4,684,768$           4,322,518$           4,033,843$           5,931,167$           7,227,479$           11,104,730$     

11,541,154$         11,872,076$         12,623,392$         16,143,804$         17,755,390$         23,393,561$     
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Fiscal Year 2013 2014 2015 2016 2017 2018

REVENUES
Taxes 12,268,633$     11,284,791$     11,113,206$     11,380,341$     11,826,166$     12,340,201$     
Licenses and permits 967,523            1,008,199         1,073,864         1,210,978         1,221,351         1,249,908         
Intergovernmental 2,332,189         2,569,345         2,518,601         2,893,410         2,765,606         2,885,856         
Fines and forfeitures 931,176            791,551            795,702            611,023            554,483            563,000            
Charges for services 1,464,103         1,446,670         1,636,649         1,599,984         1,812,357         1,825,395         
Investment income 4,415                7,237                1,633                18,791              114,926            192,416            
Miscellaneous 511,147            521,757            564,280            825,706            642,248            556,162            

Total revenues 18,479,186       17,629,550       17,703,935       18,540,233       18,937,137       19,612,938       

EXPENDITURES
General government 2,309,099         2,500,243         2,625,514         3,132,083         3,296,975         2,765,008         
Public safety 9,722,212         10,399,790       10,180,377       12,086,437       10,260,756       11,511,114       
Highways and streets 2,259,078         2,098,228         1,938,961         2,156,489         2,198,842         2,348,866         
Administrative expenses -                        -                        -                        -                        -                        -                        
Capital outlay 1,655,135         1,624,761         1,074,266         1,984,982         1,410,373         2,239,859         
Debt service 

Principal 2,220,000         825,000            850,000            1,090,000         755,000            760,000            
Interest 339,388            283,951            263,181            340,488            259,360            296,669            
Other charges 2,852                -                        -                        -                        -                        -                        

Total expenditures 18,507,764       17,731,973       16,932,299       20,790,479       18,181,306       19,921,516       

EXCESS (DEFICIENCY) OF REVENUES
  OVER EXPENDITURES (28,578)             (102,423)           771,636            (2,250,246)        755,831            (308,578)           

OTHER FINANCING SOURCES (USES)
Transfers in 3,207,371         1,902,206         1,968,978         1,741,009         1,380,174         1,859,604         
Transfers (out) (2,994,988)        (1,746,472)        (1,611,484)        (1,576,665)        (1,274,702)        (1,283,685)        
Bonds issued -                        -                        -                        2,410,000         -                        2,315,000         
Premium on bonds issued -                        -                        -                        51,578              -                        118,068            
Payment to escrow agent -                        -                        -                        -                        -                        (2,369,487)        
Sale of capital assets 23,028              127,347            -                        -                        -                        -                        

Total other financing sources (uses) 235,411            283,081            357,494            2,625,922         105,472            639,500            

NET CHANGE IN FUND BALANCES 206,833$          180,658$          1,129,130$       375,676$          861,303$          330,922$          

DEBT SERVICE AS A PERCENTAGE OF
  NONCAPITAL EXPENDITURES 14.24% 6.40% 6.69% 6.99% 6.32% 5.66%

Total Expenditures 18,507,764$     17,731,973$     16,932,299$     20,790,479$     18,181,306$     19,921,516$     
Less
Actual Amount Capitalized (536,306)           (408,718)           (294,759)           (321,728)           (2,127,107)        (1,247,683)        
  Net noncapital expenditures 17,971,458       17,323,255       16,637,540       20,468,751       16,054,199       18,673,833       

Debt Service
  Principal 2,220,000         825,000            850,000            1,090,000         755,000            760,000            
  Interest 339,388            283,951            263,181            340,488            259,360            296,669            
      Total Debt Service 2,559,388         1,108,951         1,113,181         1,430,488         1,014,360         1,056,669         

Percentage of DS to noncapital expenditures 14.24% 6.40% 6.69% 6.99% 6.32% 5.66%

Note:  State shared income taxes were reclassified from taxes to intergovernmental beginning fiscal year 2012.

Data Source

Audited Financial Statements

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
Last Ten Fiscal Years

VILLAGE OF ROSELLE
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2019 2020 2021 2022

12,965,652$     13,016,429$     14,512,971$     15,769,427$     
1,298,310         1,070,327         1,474,931         1,562,217         
3,265,731         4,958,541         4,562,349         5,957,138         

590,071            403,852            331,880            361,217            
1,717,914         1,924,418         1,920,051         2,874,939         

361,908            270,255            (10,790)             133,638            
571,394            462,768            510,369            576,797            

20,770,980       22,106,590       23,301,761       27,235,373       

2,968,820         2,915,448         3,051,353         3,600,699         
12,296,704       12,411,550       13,730,498       14,324,465       
2,297,160         1,836,343         2,046,334         2,606,052         

-                        1,770                914                   -                        
1,603,840         553,647            2,056,894         4,170,134         

770,000            820,000            840,000            450,000            
179,295            138,550            114,304            176,787            

-                        -                        -                        -                        

20,115,819       18,677,308       21,840,297       25,328,137       

655,161            3,429,282         1,461,464         1,907,236         

1,394,745         1,496,680         2,301,877         1,455,012         
(1,298,590)        (1,405,550)        (2,151,755)        (1,315,105)        

-                        -                        -                        3,470,000         
-                        -                        -                        121,028            
-                        -                        -                        -                        
-                        -                        -                        -                        

96,155              91,130              150,122            3,730,935         

751,316$          3,520,412$       1,611,586$       5,638,171$       

5.08% 5.23% 4.67% 2.68%

20,115,819$     18,677,308$     21,840,297$     25,328,137$     

(1,442,307)        (365,316)           (1,421,503)        (1,980,839)        
18,673,512       18,311,992       20,418,794       23,347,298       

770,000            820,000            840,000            450,000            
179,295            138,550            114,304            176,787            
949,295            958,550            954,304            626,787            

5.08% 5.23% 4.67% 2.68%
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 Total Estimated Percentage
 Total Taxable Direct Actual of

Levy Residential Farm Commercial Industrial Railroad Assessed Tax Taxable Assessed 
Year Property Property Property Property Property Value Rate Value Value

2012 556,414,340$      350$                    50,377,715$        65,362,750$        -$                         672,155,155$      0.7098 2,016,465,465$            33%

2013 509,473,579 390 54,753,878 63,322,650 -                           627,550,497        0.7987 1,882,651,491              33%

2014 496,874,439 430 53,309,637 61,177,390 -                           611,361,896        0.8220 1,834,085,688              33%

2015 508,206,061 470 56,210,288 62,935,020 -                           627,351,839        0.8540 1,882,055,517              33%

2016 554,819,858 520 62,714,910 71,919,090 -                           689,454,378        0.8045 2,068,363,134              33%

2017 590,268,991 570 64,401,759 74,500,013 -                           729,171,333        0.7736 2,187,513,999              33%

2018 628,455,628 2,050 65,547,333 77,055,553 -                           771,060,564        0.7394 2,313,181,692              33%

2019 648,219,737 2,250 70,156,951 80,664,233 -                           799,043,171        0.7401 2,397,129,513              33%

2020 668,285,134 2,480 70,056,505 81,217,513 -                           819,561,632        0.7394 2,458,685,896              33%

2021 676,508,141 840 70,590,092 80,615,553 827,714,626        0.7323 2,483,143,878              33%

Note:  Property is assessed at 33% of actual value.

Data Source

Office of the County Clerk

VILLAGE OF ROSELLE

ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY
Last Ten Levy Years
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Rate Rate Per Rate Per Rate Per Rate Per Rate Per Rate Per Rate Per Rate Per Rate Per Rate Per
$100 $100 EAV $100 EAV $100 EAV $100 EAV $100 EAV $100 EAV $100 EAV $100 EAV $100 EAV $100 EAV

Taxing Body
DuPage County 0.1929 0.2040 0.2057 6.5000 0.1848 0.1749 0.1673 0.1655 0.1609 0.1587
DuPage Forest Preserve 0.1542 0.1657 0.1691 0.1622 0.1514 0.1306 0.1278 0.1242 0.1205 0.1177
DuPage Airport 0.0168 0.0178 0.0196 0.0188 0.0176 0.0166 0.0146 0.0141 0.0148 0.0144
Bloomingdale Township 0.0952 0.1060 0.1069 0.0911 0.0833 0.0984 0.0910 0.0868 0.0691 0.0783
Bloomingdale Road District 0.1031 0.1147 0.1205 0.1180 0.1112 0.1056 0.0966 0.0946 0.0852 0.0822
Bloomingdale Special Police 0.0257 0.0300 0.0398 0.0419 0.0390 0.0360 0.0356 0.0370 0.0378 0.0392

Village of Roselle (DuPage County) 0.7098 0.7987 0.8220 0.8540 0.8045 0.7736 0.7394 0.7401 0.7340 0.7323
Medinah Park District 0.3323 0.3709 0.3923 0.3684 0.3524 0.3371 0.3301 0.3211 0.3225 0.3199
Roselle Public Library District (DuPage County) 0.2491 0.2769 0.2884 0.2835 0.2674 0.2577 0.2474 0.2465 0.2451 0.2420
Roselle School District #12 2.7848 3.0272 3.1951 3.2310 3.7810 3.6098 3.4503 3.4929 3.4564 3.4473
Lake Park High School #108 2.3318 2.5755 2.7083 2.6236 2.4698 2.3489 2.2863 2.2683 2.2455 2.0303
College of DuPage #502 0.2681 0.2956 0.2975 0.2786 0.2626 0.2431 0.2317 0.2112 0.2114 0.2037

Bloomingdale Park District 0.3761 0.4154 0.4334 0.4225 0.4011 0.4581 0.4457 0.4562 0.4536 0.4485
Bloomingdale School District #13 2.9338 3.2804 3.4591 3.3593 3.1620 3.0064 2.9160 3.0129 3.0033 2.9818
Medinah School District #11 2.7170 3.0263 3.2129 3.0302 2.8743 2.7438 2.6767 2.5816 2.5939 2.5768
Roselle Park District 0.5203 0.5759 0.6018 0.5897 0.5527 0.5334 0.5121 0.5137 0.5104 0.5076
Kenneyville School District #20 3.6698 4.0955 4.3160 4.3657 3.9359 3.8034 3.6249 3.6033 3.5869
Bloomingdale Fire Protection District 0.6462 0.7237 0.7604 0.7475 0.7063 0.6422 0.6664 0.6799 0.6866 0.6816

Cook County 0.5310 0.5600 0.5680 0.5520 0.5330 0.4960 0.4890 0.4540 0.4530 0.4460
Cook County Forest Preserve District 0.0630 0.0690 0.0690 0.0690 0.0630 0.0620 0.0600 0.0590 0.0580 0.0580
Consolidated Elections 0.0000 0.0310 0.0000 0.0340 0.0000 0.0310 0.0000 0.0300 0.0000 0.0190
Metro Water Reclamation District 0.3700 0.4170 0.4300 0.4260 0.4060 0.4020 0.3960 0.3890 0.3780 0.3820
Schaumburg School District #54 3.5780 4.1480 4.1680 4.3320 3.7900 3.8440 4.0300 3.5450 3.5750 3.9760
Schaumburg High School District #211 2.7720 3.1970 3.2130 3.3090 2.8710 2.9220 3.0440 2.7490 2.7870 3.0200
Village of Roselle (Cook County) 0.7510 0.9350 0.9770 1.1070 0.9230 0.9170 0.9620 0.8710 0.9090 0.9760

Schaumburg Park District 0.6060 0.7000 0.7040 0.7290 0.6430 0.6530 0.6820 0.6040 0.6050 0.6710
Harper Community College District #512 0.3730 0.4440 0.4510 0.4660 0.4160 0.4250 0.4430 0.4030 0.4090 0.4570
Schaumburg Township 0.1000 0.1170 0.1150 0.1200 0.1030 0.1050 0.1100 0.0970 0.0980 0.1090
Schaumburg Township Road and Bridge 0.0260 0.0310 0.0320 0.0340 0.0300 0.0310 0.0330 0.0300 0.0310 0.0340
Schaumburg Township General Assistance 0.0110 0.0130 0.0160 0.0170 0.0150 0.0160 0.0170 0.0150 0.0150 0.0170
Schaumburg Township Library District 0.3310 0.3840 0.3860 0.4020 0.3520 0.3570 0.3720 0.2940 0.3190 0.3550
Roselle Public Library District (Cook County) 0.2640 0.3330 0.3330 0.3690 0.3120 0.3040 0.3220 0.2830 0.3020 0.3240

Data Source

DuPage and Cook County Clerks

VILLAGE OF ROSELLE

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS
Last Ten Levy Years

149



VILLAGE OF ROSELLE

PRINCIPAL PROPERTY TAXPAYERS
Current Levy Year and Nine Levy Years Ago 

Percentage Percentage
of Total of Total
Village Village

Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed

Taxpayer Type of Business Value Rank Valuation Value Rank Valuation

RREEF Department 207 Warehouse 11,035,790$    1 1.33% -$                 
Chicago Industrial Portfolio Real Property 6,547,370 2 0.79% -                   
Pool 1 Industrial IL LLC Real Property 6,345,930 3 0.77% -                   
The Moorings Real Property 5,826,980 4 0.70%
James Campbell Co. LLC Warehouse 5,345,410 5 0.65% 3,890,220        3 0.58%
MNR Rentals LLC Real Property 4,614,470 6 0.56%
AMB  Prop RE Tax Co. Warehouses 4,053,290 7 0.49% 8,675,000        1 1.29%
Cross Creek Commons Shopping Center 3,796,485 8 0.46% 2,722,377        8 0.41%
Liberty Property Ltd Warehouse 3,238,310 9 0.39% -                   
BPREP 50-100 N Gary LLC Real Property 3,206,410 10 0.39% -                   
CB Richard Ellis Warehouse 5,209,760        2 0.78%
Jaymie Santos Steadfas Apartments 3,091,687        4 0.46%
Kiam Properties LLC Industrial Property 3,022,470        5 0.45%
Cabot Industrial Value Fund Warehouse 2,952,650        6 0.44%
Shamrock Hill Farms Industrial Properties 2,755,200        7 0.41%
The Realty Associates Fund Multi-tenant Ind. Warehouse 2,627,410        9 0.39%
Gary Ave Roselle LLC Industrial & Vacant Parcels 2,500,760        10 0.37%

54,010,445$    6.53% 37,447,534$    5.57%

           parcels and their valuations have been overlooked.

Data Source

Office of the County Clerk

2021 2012

Note:  Every effort has been made to seek out and report the largest taxpayers.  However, many of the taxpayers contain multiple parcels, and it is possible that some 
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VILLAGE OF ROSELLE

PROPERTY TAX LEVIES AND COLLECTIONS
Last Ten Levy Years

 
  

Levy   Percentage
Year Tax Levied Amount of Levy

2012 4,809,455$            4,774,588$             99.28%

2013 5,121,850 5,121,913               100.00%

2014 5,154,538 5,148,340               99.88%

2015 5,561,056 5,529,499               99.43%

2016 5,661,292 5,630,833               99.46%

2017 5,780,157 5,752,525               99.52%

2018 5,911,779 5,877,114               99.41%

2019 6,055,577 6,009,680               99.24%

2020 6,205,181 6,190,617               99.77%

2021 6,306,460 6,275,381               99.51%

Note:  Property is assessed at 33% of actual value. Amount received could be higher 
           than taxes levied due to the collection of prior year taxes during the fiscal year.

Data Source

Office of the County Clerk

Collected within the
Fiscal Year of the Levy
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VILLAGE OF ROSELLE

PROPERTY TAX ASSESSED VALUATIONS, RATES (PER $100 OF ASSESSED VALUE),
 EXTENSIONS AND COLLECTIONS

Last Ten Levy Years

Tax Levy Year 2021 2020 2019 2018 2017

EQUALIZED ASSESSED VALUATION
DuPage County 727,137,789$      710,725,829$      690,231,182$      676,174,333$      632,098,311$      
Cook County 100,576,837        108,835,803        108,811,989        94,886,231          97,073,022          

TOTAL 827,714,626$      819,561,632$      799,043,171$      771,060,564$      729,171,333$      

 Rate Amount Rate Amount Rate Amount Rate Amount Rate Amount

DUPAGE TAX EXTENSIONS
Corporate 0.0503           365,750$             0.0384           272,919$             0.0536             369,964$             0.0671              453,713$             0.0828          523,377$             
Police protection 0.1242           903,105 0.1265           899,068 0.1307             902,132 0.1576              1,065,651 0.1678          1,060,661
Fire protection 0.1242           903,105 0.1264           898,357 0.1307             902,132 0.1576              1,065,651 0.1678          1,060,661
Police pension 0.2186           1,589,523 0.2182           1,550,804 0.2047             1,412,903 0.1659              1,121,773 0.1596          1,008,829
Fire pension 0.0808           587,527 0.0873           620,464 0.0785             541,831 0.0468              316,450 0.0413          261,057
IMRF 0.0284           206,507 0.0288           204,689 0.0299             206,379 0.0302              204,205 0.0324          204,800
Paramedic 0.0746           542,445 0.0760           540,152 0.0786             542,522 0.0800              540,939 0.0854          539,812
Debt service 0.0312           226,867 0.0324           230,275 0.0334             230,537 0.0342              231,252 0.0365          230,716

TOTAL 0.7323           5,324,830            0.7340           5,216,728            0.7401             5,108,401            0.7394              4,999,633            0.7736          4,889,913            

COOK TAX EXTENSIONS
Corporate 0.0656           66,273$               0.0475           51,635$               0.0629             68,439$               0.0872              82,698$               0.0978          94,937$               
Police protection 0.1656           166,550 0.1563           170,031 0.1535             167,103 0.2046              194,152 0.1988          193,017
Fire protection 0.1656           166,550 0.1563           170,031 0.1535             167,103 0.2046              194,152 0.1988          193,017
Police pension 0.2912           292,943 0.2698           293,643 0.2404             261,645 0.2153              204,252 0.1888          183,254
Fire pension 0.1077           108,295 0.1079           117,429 0.0922             100,339 0.0605              57,340 0.0488          47,407
IMRF 0.0376           37,840 0.0355           38,596 0.0349             37,966 0.0393              37,309 0.0382          37,144
Paramedic 0.0993           99,878 0.0938           101,966 0.0921             100,286 0.1038              98,620 0.1010          97,967
Debt service 0.0431           43,301 0.0415           45,122 0.0407             44,295 0.0460              43,623 0.0448          43,501

TOTAL 0.9757$         981,630$             0.9086$         988,453$             0.8702$           947,176$             0.9613$            912,146$             0.9170$        890,244$             

TOTAL EXTENSIONS
  (excluding road and bridge) 6,306,460$          6,205,181$          6,055,577$          5,911,779$          5,780,157$          

TOTAL COLLECTIONS
  (excluding road and bridge) 6,275,381$          6,190,617$          6,009,680$          5,877,114$          5,752,525$          

PERCENT OF EXTENSION COLLECTED 99.51% 99.77% 99.24% 99.41% 99.52%
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PROPERTY TAX ASSESSED VALUATIONS, RATES (PER $100 OF ASSESSED VALUE),
 EXTENSIONS AND COLLECTIONS (Continued)

Last Ten Levy Years

Tax Levy Year 2016 2015 2014 2013 2012

EQUALIZED ASSESSED VALUATION
DuPage County 592,438,228$      546,673,513$      528,043,404$      546,415,929$      577,679,754$      
Cook County 97,016,150          80,678,326          83,318,492          81,134,568          94,475,401          

TOTAL 689,454,378$      627,351,839$      611,361,896$      627,550,497$      672,155,155$      

 Rate Amount Rate Amount Rate Amount Rate Amount Rate Amount

DUPAGE TAX EXTENSIONS
Corporate 0.0863           511,274$             0.1363           745,116$             0.1178             622,035$             0.1079              589,583$             0.0811          468,498$             
Police protection 0.1797           1,064,612 0.1680           918,412 0.1720             908,235 0.1713              936,010 0.1688          975,123
Fire protection 0.1797           1,064,612 0.1680           918,412 0.1720             908,235 0.1713              936,010 0.1688          975,123
Police pension 0.1573           931,905 0.1603           876,318 0.1629             860,183 0.1576              861,152 0.1217          703,036
Fire pension 0.0369           218,610 0.0438           239,443 0.0514             271,414 0.0515              281,404 0.0398          229,917
IMRF 0.0347           205,576 0.0375           205,003 0.0401             211,745 0.0382              208,731 0.0357          206,232
Paramedic 0.0913           540,896 0.0990           541,207 0.1058             558,670 0.1009              551,334 0.0939          542,441
Debt service 0.0386           228,681 0.0411           224,683

TOTAL 0.8045           4,766,166            0.8540           4,668,592            0.8220             4,340,517            0.7987              4,364,224            0.7098          4,100,371            

COOK TAX EXTENSIONS
Corporate 0.0989           96,031$               0.1917           154,668$             0.1613             134,473$             0.1514              122,783$             0.0925          87,343$               
Police protection 0.2058           199,583 0.2097           169,149 0.2047             170,563 0.1925              156,235 0.1785          168,680
Fire protection 0.2058           199,583 0.2097           169,149 0.2047             170,563 0.1925              156,235 0.1785          168,680
Police pension 0.1801           174,731 0.2074           167,339 0.1837             153,094 0.1773              143,807 0.1237          116,884
Fire pension 0.0420           40,852 0.0563           45,433 0.0580             48,279 0.0579              46,907 0.0404          38,108
IMRF 0.0396           38,368 0.0485           39,018 0.0452             37,625 0.0447              36,162 0.0376          35,547
Paramedic 0.1045           101,372 0.1279           103,279 0.1194             99,439 0.1178              95,497 0.0993          93,842
Debt service 0.0460           44,606 0.0551           44,429

TOTAL
0.9227$         895,126$             1.1063$         892,464$             0.9770$           814,036$             0.9341$            757,626$             0.7505          709,084               

TOTAL EXTENSIONS
  (excluding road and bridge) 5,661,292$          5,561,056$          5,154,553$          5,121,850$          4,809,455$          

TOTAL COLLECTIONS
  (excluding road and bridge) 5,630,833$          5,529,499$          5,148,340$          5,121,913$          4,774,588$          

PERCENT OF EXTENSION COLLECTED 99.46% 99.43% 99.88% 100.00% 99.28%

Data Source

DuPage and Cook County Clerks

VILLAGE OF ROSELLE
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VILLAGE OF ROSELLE

RATIOS OF GENERAL BONDED DEBT OUTSTANDING
Last Ten Fiscal Years

Percentage of
Less Amounts Estimated

General Available Actual Taxable
Fiscal Obligation Unamortized In Debt Value of Per
Year Bonds Premium* Service Fund Total Property** Capita

2013 1,015,000$          -$                         158,058$             856,942$             0.13% 37.65$               
2014 685,000               -                           163,985               521,015               0.08% 22.89                 
2015 345,000               5,658                   168,581               170,761               0.03% 7.50                   
2016 2,185,000            46,762                 177,716               1,960,522            0.31% 86.13                 
2017 1,960,000            41,947                 186,152               1,731,901            0.25% 76.08                 
2018 1,730,000            37,025                 202,528               1,490,447            0.20% 65.48                 
2019 1,495,000            31,995                 218,760               1,244,245            0.17% 54.66                 
2020 1,255,000            26,859                 224,170               1,003,971            0.13% 44.11                 
2021 1,010,000            21,615                 228,266               760,119               0.09% 33.20                 
2022 765,000               16,372                 236,491               512,137               0.06% 22.37                 

Note:  Details of the Village's outstanding debt can be found in the notes to financial statements.

* The Village began presenting unamortized premium/discount amounts on a prospective basis for the year ended December 31,
2015.

See the schedule of Assessed Value and Actual Value of Taxable Property for property value data. 
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VILLAGE OF ROSELLE

RATIOS OF OUTSTANDING DEBT BY TYPE
Last Ten Fiscal Years

Governmental Activities Business-Type Activities Percentage
Fiscal General Alternate Illinois Alternate Total of 
Year Obligation Revenue Unamortized Unamortized IEPA Revenue Unamortized Unamortized Primary Personal Per

Ended Bonds/Certificates Bonds Premium* Discount* Loan Bonds Premium* Discount* Government Income** Capita**

2013 1,015,000$              6,115,000$        -$                       -$                       -$                       3,950,000$        -$                       -$                       11,080,000$      1.37% 486.75$         
2014 685,000                   5,620,000          -                         -                         1,150,143          3,790,000          -                         -                         11,245,143        1.44% 494.01           
2015 345,000                   5,110,000          51,364               (6,398)                5,570,706          3,625,000          24,992               (19,396)              14,701,268        1.92% 645.84           
2016 2,185,000                4,590,000          85,247               (6,022)                5,524,307          3,575,000          175,006             (15,905)              16,112,632        2.09% 707.84           
2017 1,960,000                4,060,000          73,001               (5,647)                5,896,684          3,390,000          171,104             (12,414)              15,532,729        2.00% 682.37           
2018 1,730,000                3,465,000          178,825             -                         10,377,863        3,195,000          167,084             (8,534)                19,105,238        2.32% 839.31           
2019 1,495,000                2,930,000          157,745             -                         12,749,170        2,995,000          163,064             (4,267)                20,485,713        2.36% 899.96           
2020 1,255,000                2,350,000          134,720             -                         19,811,000        2,795,000          159,044             -                         26,504,764        2.94% 1,164.38        
2021 1,010,000                1,755,000          111,123             -                         20,638,910        2,585,000          151,144             -                         26,251,176        2.82% 1,146.49        
2022 765,000                   5,020,000          216,452             -                         19,725,067        2,375,000          143,439             -                         28,244,957        2.82% 1,233.57        

*  The Village began presenting unamortized premium/discount amounts on a prospective basis for the year ended December 31, 2015.

**  See the schedule of Demographic and Economic Information for personal income and population data.

Note: Details of the Village's outstanding debt can be found in the notes to financial statements.

Personal income is the largest sole source income type, usually either property or sales tax.  In the case of special districts, it may be fees.
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VILLAGE OF ROSELLE

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT
December 31, 2022

Percentage
Debt Village's 

Gross Applicable Share
Governmental Unit Debt (1) to the Village (2) of Debt

Village of Roselle 6,001,452$              100.00% 6,001,452$          

Schools:
School District  #11 9,735,000 26.52% 2,581,722
School District  #12 3,835,000 92.34% 3,541,239
School District  #13 2,045,000 12.04% 246,218
School District  #20 13,315,000 56.21% 7,484,362
High School District #108 7,870,000 30.37% 2,390,119
Community College District #502 122,060,000 1.46% 1,782,076
Community College District #512 235,760,000 0.50% 1,178,800

Total School Districts 394,620,000 19,204,536

Others:
DuPage County 82,995,000 1.65% 1,369,418
DuPage County Forest Preserve District 80,425,000 1.65% 1,327,013
Cook County 2,567,831,750 0.06% 1,540,699
Cook County Forest Preserve District 98,005,000 0.06% 58,803
Metropolitan Water Reclamation District 2,629,129,988 0.06% 1,577,478
Roselle Park District 643,632.00              95.84% 616,857
Medinah Park District 1,130,000 25.10% 283,630
Bloomingdale Park District 11,587,400 7.86% 910,770
Schaumburg Park District 7,150,000 2.41% 172,315

Total Others 5,478,897,770 7,856,982

Total Overlapping Debt 5,873,517,770 27,061,517

Total Direct and Overlapping Debt 5,879,519,222$       33,062,969$        

Data Source:  DuPage and Cook County Clerk's Offices

Note:  Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the 
 Village. This schedule estimates the portion of the outstanding debt of those overlapping governments 
that is borne by the residents and businesses of the Village.  Every resident is not responsible for paying 
the debt of each overlapping government.

(1) Includes original principal amounts of capital appreciation bonds.

(2) Determined by the ratio of assessed value of property in the Village subject to taxation by the
Governmental Unit to the total assessed value of property of the Governmental Unit using the 2021 tax 
levy year equalized assessed values.
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2013 2014 2015 2016

Debt limit 57,973,382$     54,126,230$     52,729,964$     54,109,096$     

Total net debt
 applicable to limit 1,015,000         685,000            350,658            2,185,000         

Legal debt margin 56,958,382$     53,441,230$     52,379,306$     51,924,096$     

Total net debt
   applicable to the
   limit as a percentage
   of debt limit 1.78% 1.28% 0.67% 4.21%

VILLAGE OF ROSELLE

LEGAL DEBT MARGIN INFORMATION
Last Ten Fiscal Years
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2017 2018 2019 2020 2021 2022

59,465,440$      62,891,027$     66,503,974$     68,917,473$     70,687,191$     71,390,386$     

1,960,000          1,730,000         1,495,000         1,255,000         1,010,000         765,000            

57,505,440$      61,161,027$     65,008,974$     67,662,473$     69,677,191$     70,625,386$     

3.41% 2.83% 2.30% 1.85% 1.45% 1.08%

Legal Debt Margin Calculation for fiscal year 2022

Assessed value 827,714,626$   

Legal debt margin 8.625%

Debt limit 71,390,386       

Debt applicable to limit
  General obligation bonds 765,000            

Legal debt margin 70,625,386$     
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Alternate Revenue Bonds/Installment Contracts   
Fiscal Utility Taxes
Year Collected Principal Interest Coverage

2013 982,425$           470,000$           268,371$           1.33$                 
2014 1,073,325          495,000             255,674             1.43                   
2015 929,426             510,000             243,294             1.23                   
2016 919,562             520,000             229,537             1.23                   
2017 920,905             530,000             213,760             1.24                   
2018 990,120             530,000             196,140             1.36                   
2019 954,176             535,000             142,795             1.41                   
2020 927,418             580,000             106,750             1.35                   
2021 1,022,750          595,000             87,700               1.50                   
2022 1,238,825          205,000             66,100               4.57                   

 

Debt Service

VILLAGE OF ROSELLE

PLEDGED REVENUE COVERAGE
Last Ten Fiscal Years

Note:  Details of the Village's outstanding debt can be found in the notes to financial statements.

Governmental Activities
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Alternate Revenue Bonds
Water Imp.
Collections Principal Interest Coverage

1,141,290$        120,000$           152,044$           4.20$                 
1,078,253          160,000             149,644             3.48                   
1,083,223          165,000             145,569             3.49                   
1,524,401          200,000             109,587             4.92                   
2,116,211          185,000             99,863               7.43                   
2,565,667          195,000             95,113               8.84                   
2,926,563          200,000             90,038               10.09                 
3,063,286          200,000             84,533               10.77                 
3,036,427          210,000             79,200               10.50                 
3,163,918          210,000             74,700               11.11                 

Business-Type Activities

Debt Service
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Per
Capita

Fiscal Personal Personal Unemployment
Year Population Income Income Rate

2013 22,763                   806,538,616$            35,432$                 7.9%
2014 22,763                   779,086,438              34,226                   5.6%
2015 22,763                   765,974,950              33,650                   4.0%
2016 22,763                   769,184,533              33,791                   5.0%
2017 22,763                   777,971,051              34,177                   3.9%
2018 22,763                   824,498,623              36,221                   3.1%
2019 22,763                   869,501,074              38,198                   2.9%
2020 22,763                   900,822,962              39,574                   7.9%
2021 22,897                   929,366,333              40,589                   4.5%
2022 22,897                   1,002,155,896           43,768                   3.6%

Data Source

Information from:  quickfacts.census.gov
Unemployment data from IDES website
Village's official bond statements

VILLAGE OF ROSELLE

DEMOGRAPHIC AND ECONOMIC INFORMATION
Last Ten Fiscal Years
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VILLAGE OF ROSELLE

PRINCIPAL EMPLOYERS
Current Year and Ten Years Ago

% of % of
Total Village Total Village

Employer Employees Rank Population Employees Rank Population

M & R Sales and Service, Inc. 475 1 2.07%
Lake Park Community High School District 108 337 2 1.47% 340 2 1.49%
RIM Logistics 300 3 1.31% 150 10 0.66%
Arjo, Inc. 230 4 1.00%
M & R Holdings, Inc. 200 5 0.87%
Service Drywall & Decorating Co. 200 6 0.87% 320 3 1.41%
Acres Enterprises 190 7 0.83%
North DuPage Special Education Cooperative 170 8 0.74%
R. Olson Concrete Contractor 150 9 0.66% 150 9 0.66%
ICTW Ink 145 10 0.63%
Lia Sophia 375 1 1.65%
Integrated Filing Solutions Inc. 270 4 1.19%
NEC Technologies 200 5 0.88%
Case Foundation Co 176 6 0.77%
Global Experience Specialist, Inc. 150 7 0.66%
Airliance Materials LLC 150 8 0.66%

Data Sources

DatabaseUSA.com
Intersect Illinois
Village's official bond statements

2022 2013
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Function/Program 2013 2014 2015 2016 2017

GENERAL GOVERNMENT
Administration 3.50 4.00 4.00 4.00 4.00
Finance 6.50 7.00 7.00 7.00 7.00
Community development 4.50 4.00 4.00 4.00 4.00

TOTAL GENERAL 
  GOVERNMENT 14.50 15.00 15.00 15.00 15.00

PUBLIC SAFETY
Police

Officers 31.00 31.00 31.00 31.00 30.00
Civilians 13.00 12.00 12.00 12.00 12.00

Fire
Firefighters' operations 27.50 26.50 26.50 26.50 26.50
Administration 3.00 4.00 4.00 4.00 4.00

TOTAL PUBLIC SAFETY 74.50 73.50 73.50 73.50 72.50

PUBLIC WORKS
Administration 3.50 4.50 4.50 4.50 3.50
Street maintenance 11.00 11.00 12.00 12.00 12.00
Water/wastewater 14.00 13.00 13.00 13.00 13.00

TOTAL PUBLIC WORKS 28.50 28.50 29.50 29.50 28.50

Data Source

Village budget office

VILLAGE OF ROSELLE

FULL-TIME EQUIVALENT EMPLOYEES
Last Ten Fiscal Years
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2018 2019 2020 2021 2022

4.00 4.00 5.00 4.50 6.00
6.50 6.50 6.50 6.50 7.00
5.50 5.50 4.50 4.00 4.50

16.00 16.00 16.00 15.00 17.50

29.00 29.00 30.00 30.00 32.50
13.00 13.00 12.00 13.00 12.00

26.50 26.50 26.50 29.50 32.50
4.00 4.00 4.00 4.00 4.00

72.50 72.50 72.50 76.50 81.00

3.50 4.50 5.00 4.00 5.00
11.50 11.50 11.50 11.50 11.50
13.00 13.00 13.00 13.00 13.00

28.00 29.00 29.50 28.50 29.50
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VILLAGE OF ROSELLE

OPERATING INDICATORS
Last Ten Fiscal Years

Function/Program 2013 2014 2015 2016 2017

PUBLIC SAFETY
Police

Calls for service 20,586       21,494       22,446       22,402       27,172       
False alarm 527            474            435            438            459            
Tickets issued 8,027         9,181         7,961         7,705         7,518         

Fire
Fire calls 685            760            777            664            712            
EMS calls 1,492         1,487         1,603         1,783         1,874         

Water (gallons in millions)
Gallons purchased 614            585            573            567            566            

Wastewater (gallons in millions)
Gallons treated - Devlin 539            540            583            552            615            
Gallons treated - Botterman 277            280            294            282            303            

Data Source

Various Village departments
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2018 2019 2020 2021 2022

34,224       28,498       23,672       22,200          21,456          
557            7                458            392               340               

8,400         6,591         6,918         5,057            4,582            

697            755            722            914               904               
2,160         2,055         1,922         2,029            2,226            

544            541            549            555               559               

637            712            597            520               540               
296            316            286            256               257               
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VILLAGE OF ROSELLE

CAPITAL ASSET STATISTICS
Last Ten Fiscal Years

Function/Program 2013 2014 2015 2016

PUBLIC SAFETY
Police

Stations 1                    1                    1                    1                    

Fire
Fire stations 1                    1                    1                    1                    
Firefighter shifts 3                    3                    3                    3                    

PUBLIC WORKS
Curb and gutter (miles) 58                  58                  58                  58                  
Drainage ditch (miles) 18                  18                  18                  18                  
Commuter parking lots 4                    4                    4                    4                    
Street lights 831                831                831                831                

WASTEWATER
Miles of sewer 88                  88                  88                  88                  

Data Source

Various Village departments
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2017 2018 2019 2020 2021 2022

1                    1                    1                    1                    1                   1                   

1                    1                    1                    1                    1                   1                   
3                    3                    3                    3                    3                   3                   

58                  58                  58                  58                  58                 58                 
18                  18                  18                  18                  18                 18                 
4                    4                    4                    4                    4                   4                   

831                843                843                843                843               843               

88                  88                  88                  88                  88                 88                 

168



Baker Tilly US, LLP, trading as Baker Tilly, is a member of the global network of Baker Tilly International Ltd., the members of which 
are separate and independent legal entities. © 2020-2022 Baker Tilly US, LLP

Report on Internal Control
Over Financial Reporting and on Compliance

and Other Matters Based on an Audit of
Financial Statements Performed in Accordance

With Government Auditing Standards

Independent Auditors' Report

To the Village Board of
Village of Roselle, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States (Government Auditing Standards), the financial statements of
the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund
information of the Village of Roselle (the Village), as of and for the year ended December 31, 2022, and the
related notes to the financial statements, which collectively comprise the Village's basic financial statements,
and have issued our report thereon dated June 27, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Village's internal control
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the Village's internal control. Accordingly, we do not express
an opinion on the effectiveness of the Village's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity's financial
statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies
may exist that were not identified. 

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Village's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
financial statements. However, providing an opinion on compliance with those provisions was not an objective
of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

1



Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity's internal control and compliance. Accordingly, this communication is not
suitable for any other purpose. 

Oak Brook, Illinois
June 27, 2023
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Independent Auditors' Report on Supplementary Information 

To the Village Board of 
Village of Roselle, Illinois 

Report on the Financial Statements 

We have audited the financial statements of the governmental activities, the business-type activities, each 
major fund, and the aggregate remaining fund information of the Village of Roselle, Illinois, as of and for the year 
ended December 31, 2022, and the related notes to the financial statements, which collectively comprise the 
Village of Roselle's basic financial statements and have issued our report thereon dated June 27, 2023 which 
contained unmodified opinions on those financial statements.  

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Village of Roselle's basic financial statements. The TIF 2 Roselle Road/Nerge Fund information is 
presented for purposes of additional analysis and is not a required part of the basic financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United States 
of America. In our opinion, the TIF 2 Roselle Road/Nerge Fund information is fairly stated in all material 
respects, in relation to the basic financial statements as a whole. 

Oak Brook, Illinois 
June 27, 2023 
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Independent Auditors' Report on Compliance 

To the Village Board of 
Village of Roselle, Illinois 

We have audited the basic financial statements of the Village of Roselle, Illinois, as of and for the year ended 
December 31, 2022, and have issued our report thereon dated June 27, 2023. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America. 

In connection with our audit, nothing came to our attention that caused us to believe that the Village failed to 
comply with provisions of Subsection (q) of Section 11-74.4-3 of Public Act 85-1142, "An Act in Relation to 
Tax Increment Financing", insofar as it relates to accounting matters for the TIF 2 Roselle Road/Nerge Tax 
Increment Financing District. However, our audit was not directed primarily toward obtaining knowledge of 
such noncompliance. Accordingly, had we performed additional procedures, other matters may have come to 
our attention regarding the Village's noncompliance with the above-referenced statute, insofar as it relates to 
accounting matters. 

This report is intended solely for the information and use of the Village Board, management, the State of 
Illinois, and others within the Village and is not intended to be, and should not be, used by anyone other than 
the specified parties. 

Oak Brook, Illinois 
June 27, 2023 



ASSETS

Cash and investments 658,306$           
Receivables

Property taxes 295,397             
Interest 2,266                 

TOTAL ASSETS 955,969$           

LIABILITIES, DEFERRED INFLOWS 
OF RESOURCES, AND FUND BALANCES

Liabilities
Accounts payable 391$                  
Accrued salaries 818                    

Unearned revenue 197                    

Total Liabilities 1,406                 

Deferred Inflows of Resources

Property taxes levied for a future period 250,000             

Total Deferred Inflows of Resources 250,000             

Fund Balance

Restricted for economic development 704,563             

Total Fund Balance 704,563             

TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES, AND FUND BALANCE 955,969$           

TAX INCREMENT FINANCING DISTRICT – TIF 2 ROSELLE ROAD/NERGE FUND
VILLAGE OF ROSELLE

BALANCE SHEET
AS OF DECEMBER 31, 2022

See independent auditors' report on supplementary information
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 2022

REVENUES
Property taxes 190,361$           
Investment income 5,650                 

       Total Revenues 196,011             

EXPENDITURES
Current
   Administration 29,326               
   Economic development incentive 2,375                 
   Contractual services 20,538               

       Total Expenditures 52,239               

Net Change in Fund Balance 143,772             

FUND BALANCE - BEGINNING OF YEAR 560,791             

FUND BALANCE - END OF YEAR 704,563$           

TAX INCREMENT FINANCING DISTRICT – TIF 2 ROSELLE ROAD/NERGE FUND
VILLAGE OF ROSELLE

See independent auditors' report on supplementary information
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Independent Auditors' Report on Supplementary Information 

To the Village Board of 
Village of Roselle, Illinois 

Report on the Financial Statements 

We have audited the financial statements of the governmental activities, the business-type activities, each 
major fund, and the aggregate remaining fund information of the Village of Roselle, Illinois, as of and for the year 
ended December 31, 2022, and the related notes to the financial statements, which collectively comprise the 
Village of Roselle's basic financial statements and have issued our report thereon dated June 27, 2023 which 
contained unmodified opinions on those financial statements.  

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Village of Roselle's basic financial statements. The TIF 3 Irving/Central Fund information is 
presented for purposes of additional analysis and is not a required part of the basic financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United States 
of America. In our opinion, the TIF 3 Irving/Central Fund information is fairly stated in all material respects, in 
relation to the basic financial statements as a whole. 

Oak Brook, Illinois 
June 27, 2023 
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Independent Auditors' Report on Compliance 

To the Village Board of 
Village of Roselle, Illinois 

We have audited the basic financial statements of the Village of Roselle, Illinois, as of and for the year ended 
December 31, 2022, and have issued our report thereon dated June 27, 2023. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America. 

In connection with our audit, nothing came to our attention that caused us to believe that the Village failed to 
comply with provisions of Subsection (q) of Section 11-74.4-3 of Public Act 85-1142, "An Act in Relation to 
Tax Increment Financing", insofar as it relates to accounting matters for the TIF 3 Irving/Central Tax 
Increment Financing District. However, our audit was not directed primarily toward obtaining knowledge of 
such noncompliance. Accordingly, had we performed additional procedures, other matters may have come to 
our attention regarding the Village's noncompliance with the above-referenced statute, insofar as it relates to 
accounting matters. 

This report is intended solely for the information and use of the Village Board, management, the State of 
Illinois, and others within the Village and is not intended to be, and should not be, used by anyone other than 
the specified parties.   

Oak Brook, Illinois 
June 27, 2023 



ASSETS

Cash and investments 856,900$           
Receivables

Property taxes 400,000             
Interest 3,226                 

TOTAL ASSETS 1,260,126$        

LIABILITIES, DEFERRED INFLOWS 
OF RESOURCES, AND FUND BALANCES

Liabilities
Accounts payable 690$                  
Accrued salaries 818                    

Total Liabilities 1,508                 

Deferred Inflows of Resources
Property taxes levied for a future period 400,000             

Total Deferred Inflows of Resources 400,000             

Fund Balance
Restricted for economic development 858,618             

Total Fund Balance 858,618             

TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES, AND FUND BALANCE 1,260,126$        

TAX INCREMENT FINANCING DISTRICT – TIF 3 IRVING/CENTRAL FUND
VILLAGE OF ROSELLE

BALANCE SHEET
AS OF DECEMBER 31, 2022

See independent auditors' report on supplementary information
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 2022

REVENUES
Property taxes 375,568$           
Investment income 15,832               

       Total Revenues 391,400             

EXPENDITURES
Current
   Administration 29,326               
   General village expenditures 163,121             
   Economic development initiatives 2,375                 
   Contractual services 15,043               

       Total Expenditures 209,865             

Net Change in Fund Balance 181,535             

FUND BALANCE - BEGINNING OF YEAR 677,083             

FUND BALANCE - END OF YEAR 858,618$           

TAX INCREMENT FINANCING DISTRICT – TIF 3 IRVING/CENTRAL FUND
VILLAGE OF ROSELLE

See independent auditors' report on supplementary information
4
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Independent Auditors' Report on Supplementary Information 

To the Village Board of 
Village of Roselle, Illinois 

Report on the Financial Statements 

We have audited the financial statements of the governmental activities, the business-type activities, each 
major fund, and the aggregate remaining fund information of the Village of Roselle, Illinois, as of and for the year 
ended December 31, 2022, and the related notes to the financial statements, which collectively comprise the 
Village of Roselle's basic financial statements and have issued our report thereon dated June 27, 2023 which 
contained unmodified opinions on those financial statements.  

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Village of Roselle's basic financial statements. The TIF 4 East Irving Park Road Fund information 
is presented for purposes of additional analysis and is not a required part of the basic financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United States 
of America. In our opinion, the TIF 4 East Irving Park Road Fund information is fairly stated in all material 
respects, in relation to the basic financial statements as a whole. 

Oak Brook, Illinois 
June 27, 2023 
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Independent Auditors' Report on Compliance 

To the Village Board of 
Village of Roselle, Illinois 

We have audited the basic financial statements of the Village of Roselle, Illinois, as of and for the year ended 
December 31, 2022, and have issued our report thereon dated June 27, 2023. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America. 

In connection with our audit, nothing came to our attention that caused us to believe that the Village failed to 
comply with provisions of Subsection (q) of Section 11-74.4-3 of Public Act 85-1142, "An Act in Relation to 
Tax Increment Financing", insofar as it relates to accounting matters for the TIF 4 East Irving Park Road Tax 
Increment Financing District. However, our audit was not directed primarily toward obtaining knowledge of 
such noncompliance. Accordingly, had we performed additional procedures, other matters may have come to 
our attention regarding the Village's noncompliance with the above-referenced statute, insofar as it relates to 
accounting matters. 

This report is intended solely for the information and use of the Village Board, management, the State of 
Illinois, and others within the Village and is not intended to be, and should not be, used by anyone other than 
the specified parties.   

Oak Brook, Illinois 
June 27, 2023 



ASSETS

Cash and investments 3,940,063$        
Receivables

Property taxes 500,000             
Interest 1,485                 

TOTAL ASSETS 4,441,548$        

LIABILITIES, DEFERRED INFLOWS 
OF RESOURCES, AND FUND BALANCES

Liabilities
Accounts payable 376,266$           
Accrued salaries 887                    

Total Liabilities 377,153             

Deferred Inflows of Resources
Property taxes levied for a future period 500,000             

Total Deferred Inflows of Resources 500,000             

Fund Balance
Restricted for economic development 3,564,395          

Total Fund Balance 3,564,395          

TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES, AND FUND BALANCE 4,441,548$        

TAX INCREMENT FINANCING DISTRICT – TIF 4 EAST IRVING PARK ROAD FUND
VILLAGE OF ROSELLE

BALANCE SHEET
AS OF DECEMBER 31, 2022

See independent auditors' report on supplementary information
3



SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 2022

REVENUES
Property taxes 485,561$           
Investment income 50,834               

       Total Revenues 536,395             

EXPENDITURES
Current
   Administration 31,747               
   Economic development incentive 2,375                 
   Contractual services 153,316             
Capital outlay 375,917             
Debt service
   Interest and fiscal charges 89,537               

       Total Expenditures 652,892             

Excess (deficiency) of
revenues over expenditures (116,497)            

OTHER  FINANCING SOURCES
General obligation debt issued 3,470,000          
Premium on bonds issued 121,028             

       Total Other Financing Sources 3,591,028          

Net Change in Fund Balance 3,474,531          

FUND BALANCE - BEGINNING OF YEAR 89,864               

FUND BALANCE - END OF YEAR 3,564,395$        

TAX INCREMENT FINANCING DISTRICT – TIF 4 EAST IRVING PARK ROAD FUND
VILLAGE OF ROSELLE

See independent auditors' report on supplementary information
4
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